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I FINANCIALii AND COMMERCIAL

OPERATIONS ON

I SMALL SCALE

Prices Drifted Aimlessly in WaR

Yesterday

TREND DOWNWARD

KJtyrrw o TBDB OOJODEEXO or
THE TACT WEXK

New York Nov H Trading In today
Btoc market was listless and narrow
Operations were on too small a scale to
offer anything of a representative chat
acter There were a few points of
strength including Chicago Alton on

revival of rumors of its possible ab
sorption as a connecting link In a larger
system The market as a whole taped to
show a continuation of yesterdays

to cover shorts and prices drifted
rather aimlesly The bank statement
proved decidedly more favorable than the

Indicated but nevertheless-
Its publication was followed by a brisk

movement which centered upon
Pennsylvania costing that stock thegreater part of yesterdays gala Reading

mor
than a point and the whole list recededto last night

The decline In the cash reserves of thebanks to be only t29133W Ye-
sterdays estimate outgo for
the
tor yesterdays of foreign
to Homunt of nerrly
deposit liabilities of the banks have been
reduced by S14a98M principally through
the loan contraction of The

requirement is thus diminished to
the amount of 33ft74t9 leaving an
xalllng oft of the Movement of currency
to the Interior and the supply of foreign

prospect seems to offer no occasionfor uneasiness without the like
lihood of a considerable further move
ment of gold this way The marketclosed

Enormous of the United States
Steel securities followed of a
similar character In Pennsylvania has
disturbed the stock market during the
week The sympathetic theweakness of these stocks was resisted fora time and the general market showed a
degree of firmness but ultimately puc
cumbed and yielded to asource and the motives of the selling
have been subjects of wide conjecture
much of appeared In the form of
Desertions that be verified Thediligent activity of a large and well or-
ganized party accounted for some cfthe rumors set afloat and a large part
of the dealings in the most prominent
stocks was evidently for professional ac-
count In the form of trading in and out

e movement
affecting the acutal holdings of tockpermanently But the success attending

these professional operations and the
steady downward course of prices point-
ed to a of actual liquidation and
of Impelling causes for it which under

speculative confidence and weak-
ened the whole market The course ifthe United States Steel stocks had for
the most obvious explanation the

condition of the Iron and steel
trades now freely acknowledged The
professional leaders of the bear cam-
paign against these securities apparently
fixed for an objective the price of 50 for
the preferred and M for the coon and
those points were touched by both stocks
and overrun by i4 for the preferred Large

short contracts then followed
and rained both stocks

Oovarinf Xovememi
The covering movement was encour-

aged by the formal announcement of the
decision to cut prices no further than
had been done contradiction to nu-
merous rumors in
But sentiment over the further develop-
ments in this important index trade Is

much and doubtful The
effect a consumptive demand of thenew basis of prices is awaited Contin
ued discussion of of economic
measures by reduction of wages and agi-
tation for reduction of freight rates on
Iron and steel products are accepted as
indications of further contraction In the
trade The developments have Indicated
the futility of united States Steel cor-
poration as a device for maintaining itsthe trade for
at its formation The restraint which
the corporation had been able to exer

ise upon the rise in during theperiod of active demand was proved in
effectual to conserve that demand and
the present cu prices point to the
necessity of old methods to stimulate de
irand The result has been to
arouse fears that former of
in interval of extreme depression in the
trade must be faced confidence
is now felt in the power to restrict pro
duction an3 prevent the unprofitable ac-
cumulation of stocks effect of
this process upon earning power and divi-
dend payments Account
must also be taken of the effect of the
operations of the preferred stock con

proton syndicate It Is made occasion
for that while this syndicate
Is under contract with the corporation-
at an agreed compensation of 4 per cent
rn the par of eferred stock con-
verted heavy decline in prices of thecorporations preferred stock is made by
force circumstances to Increase the
profit on the syndicates operations

Low Price For Steel
On Tuesday of this week when United

States Steel preferred touched 49 the
low price for the second mortgage
vas 66 offering a margin of 16
points of profit on the conversion of pre-
ferred stock into bonds besides 4

cent commission to the syndicate
The syndicate was a large of the
preferred stock on Tuesday and thisrally the price No authori-
tative information can be had as to the
syndicate operations remaining to com-
plete conversion of the available
stock The depression In the Iron and

trade had a direct on the
movement In Pennsylvania owing to thelarge tonnage and steel products
carried by that The off In
the coal trade fey both anthracite nod
bituminous was also offered as a factrIn Pennsylvanias weakness But the

cause of the selling of this
stock was believed to the large ex-
pansion In the capital of the system

in progress The extreme weak
aess of exchange is

to foreign subscriptions to the new
railroad bond and principally to
the henry offerings of cot-
ton exports which have forced the ex-
change rate down to th gold Import
rolnt In spite of measures by foreign

movement is expected to reach con-
siderable proportions and relief from the
Interior upon New York for

thus to be assured
The recent notable In the

bend market has beenhalted
not yielded materially

United and the old
3s and old 4s per cent below the clos-
ing bid of last week
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GRAIN AND PROVISIONS
Chicago Nov M There was a good

commission house demand for wheat and
the market ruled firm after a slightly
easier opening Continued favorable
weather in face of predictions to the
contrary aid cables caused

at the start and Initial sales
of December were unchanged to c lower-
at markets were allhigher however and this fact soon re

in treating a better sentiment
here Minneapolis reported heavy sales
of yesterday and an excellent
demand for cash wheat and In conicquence the northwest markets showed
decided strength Cash demand here was
also good New York the De

ences were factors in causing a better
demand and there wu a demawil
throughout the day December sold up
to 77 at 77OTn4 of

Corn had to contend with weather con-
ditions which were most favorable for
curing the new toPe lower at 42

Oats ruled steady on a fair demand from
commission houses and shorts Decem
ber closed a shade lower at M

Provisions were firm with a good deal
of covering by local shorts in evidence
Buying of lard was January
pork and ribs dosed Sc higher lard was
2c higher and ribs up 3c-

The leading futures iigvd as follows
Wheat No Z

Open High Lw Close
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May 141
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Jan 1172S 82 11C7 11 7
May jllS2 11180 111HO
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Corn X 43 No 2 yellow
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chok malting 46 i2flu 8 d No 1 82 No 1 northwest-ern M
Timothy Seed Prime 285
Mess Pork Per barrel lla 1170

pounds
Short Ribs loose 74j 775
Sides Short clear boxed 6 2 687
Whisky Basin of high 12J
Clover orttract grade 1030

Flour barrels
Wheat bushels
Corn bushels
Oats bushels
Rye bushels
Barley

270081 21490
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Chicago Nov 14 Cattle Receipts 300
nominal Good to prime steers

70 poor to medium s45 475
stockers and feeders 200 426 c w

heifers 200 e508 canners
240 trails 200 4aa calves 2 Ai twTexas reel steers 276 355 wtsternteen 3986450Hogs today 13000 Mor ia-
30WO Market steady at yesterdays cl js
Mixed and butchers 4a0 495 gourd to
choice heavy 460 485 rough heavy
ft4fl6 4SW bulk of Bait 4
480

Sheep Receipts Market
Good to choke wetherf 373CI451
choice mixed 8006 75 astern she
ii42a native lambs 375f5S5
lambs 3754J40

Kansas Nov 14 Cattle Recipts
1000 Market steady Native steers
ia25 Texas and Indian tetrs i32
Texas cows 150r225 native cows and
heifers stockers and fender
2600400 bulls lBO TlTS calves 250 f

00 western steers I2ftfi40 wes rn
cows 150 t7S

Hogs Receipts 40C Market str PB
Bulk of sales 450485 heavy 44Wi v
packers 470 4SO mixed 4w a4 Hht

7 yorkers 49Wi4ai2 piss 475-
4S7
Sheep rReceipta 200X Market str rp

Muttons 2

South Omaha Nov 14 Cattle Receipts
none Market nominal

Hogs Receipts 56o Market string
Heavy 445460 l 4456i4fi tight
4 B 47S vise 46044 75 bulk of sales
4SOO4C6

Sheep Receipts BOO Market steady
wethers 31S 349

ewes 2G06300 and stockerx 20J
1336 lambs 275 475

Denver Nov 14 Cattle Receipt 300
Market steady Beet steers 2501SO
cows 2We30o stockers and feeders 2W

bulls stags etc
Hogs Receipts 260 steady

uaekers Mixed sal
t heavy

ft Receipts 440B Market steady
fat muttons 3006400 lambs 4tw

The Bank Statement I

New 14 The statement oT
average of the elearffcg house banks ofU-
tfjB city fqr the week hows

Loans 8 9S5000 decrease S10244-
BM

Deposits 8U411M decrease 14

fSflM
Circulation 46MSiaO increase 105

Mt
Legal tenders increase
Specie ttl44LIO decrease J2tf4
0
Reserve m94tt30 decrease 2913
0
Reserve required 18353775

3 67400
Surplus 13 4tt Increase 744800
ExUnited State deposits J153 8860

Increase C7907K
The Financier this week The

striking feature of the official state-
ment of the New York associated
banks last week was the decrease of

10240500 in loans following a reduc
tion of 11413000 in the previous week
making the total decrease for the fort
night 21K3GOO The reduction last
week wail probably due to liquidation
of speculative accounts on the stock
exchange and also to some contraction
of loan accounts because of the com
parative low condition of bank reserves
notwithstanding the drain of money to
the south and west for crop purposes-
It may be noted that the total loans
are now only 78872900 above the min
imum of the year which was recorder
on Jan 10 The banks lost 2913200 net
cash during the week which amount is

1312900 below the sum which was es-
timated upon the basis of the traceable
movements of money This compara-
tively slight discrepancy however may
easily be accounted for by the opera-
tions of the average system

The deposits were decreased 14629f-
OO an amount 1475900 greater than
the sum of the loss of cash and with
the reduction in loans hence the state j

ment fails to balance The required
reserve was diminished 3657800
through the decreased deposits and de
ducting from this amount the loss if
cash leaves 744200 as the increase in
surplus reserve which now is 45138425
calculated the bawls of deposit
less those of 3 t21700 the surplus Is
1538860 The loans are in excess of

the deposits by M43WO against 32 j

050800 in the previous week indicating
that the banks are employing to the
fullest extent their available loans re-
sources including capital It may also t

be Interesting to note that the cash
holdings of the banks and likewise
their deposits are the minimum of the
year the former being 2913200 and the
latter 14629000 smaller than the
amounts previously recorded Circula
tion shows the slight increase of 105
800 during the week The statement
was undoubtedly made on rising aver-
ages for cash

The 462000 gold which arrived from
London and the 345500 which was re-
ceived from Cuba on Tuesday was only
portly paid for at the assay office as is
usual with Imports requiring assay and
the 950000 gold which arrived on Fri
day came too late to be made available
by the imports these respective
amounts should accounted for In the
current weeks The changes-
in the Item of loans show that five
banks had a total decreaseof 9200000
and that one of these institutions made
a reduction of 5300000 The changes-
in specie show a net loss by six banks
or 3100000

Gaffes and Sugar
New York Nov 14 Coffee Spot RIV

invoice 6 mild firm Cor-
dova 7Crt2 Coffee futures closed

Sugar Raw nominal fair refining
centrifugal 98test 3 jnolaaaea sugar 3
refined quiet No 6 LaO No 7 435 No
8 420 No 9 415 No 10 410 No It
405 No 12 408 No M 395 No 14 390
confectioners A 455 mould A 4J6 cut
loaf B30 crushed 30 powdered 480
granulated 470 cubs 495

Butter and
New York Nov ButterReceipts

8980 packages Creamery 1
state 15vf

packages strong
Western 2203

Chicago Nov the produce
today the butter market was

steady Creameries 15021 dairy O
18

EggsSteady 239J234
Cheese Easy 10911

Money Silver sad Finance
New York Nov 14 Close Money on

call nominal no loans time ores
dy sixty days and days s per
cent sterling exchange fairly steady
with actual ra bills at
48326048375 tor demand and at 47509
47975 tot bills posted rates
480e481 and 484484 commercial
bills 4786479

Bar sliver 58
Mexican dollars 44
Government bonds steady railroad

bonds steady

Metal Market
New York Nov 14 Demand for

from consumers was on a limited scale to-
day and prices were not materially al-
tered from those in
Prices for iron were reported more or
less nominal at yesterdays basis

Lead was quiet at 450
Spelter was dull and nominal at 5m
Tin was quiet and nominal at 25009

2525
Copper Quiet lake 13001350 electro-

lytic 1325 casting

Treasury Statement
Washington Nov 14 Todays state-

ment of the treasury shows Available
cash balance 223144399 gold 115955 W

A s OTTAPMAy pgynsol
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ig map A name that is
one end of the state to the other When

you hear the name FREED it tells more than could
p volumes IT TELLS YOU THAT FREED
YOU CREDIT IT TELLS YOU THAT

IS GOOD
That they are the largest in the state that they buy train loads at a
time that they have more help and wagons than any other furniture
store that they trust people out of town that this is a store with a
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Monday Only

It ill neat graceful And durable
chair MONDAY ONLY
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Select Your

Christmas
rresents

while our stock is
will store them until you waat

delivered

A Beautiful
Carpet

or hassock we only have 26
we wish we had a hundred
will not last long at this

Now

them

po a-

We
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CARLOAD
t

OF

Heaters I
We just unpacked a carload of in all sizes The
Blast stove is the popular stove this year Of as usual
Buck hu the but with all the very latest we roc
ommend the Buck heater to you with the guaraatee as we elb

the Buck Steel Range You know what that iAsYCMU
if

A BIG a
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Iv

Buck1
T

Head Stoves Hot
course

imPrrements
same

mone beck r
not satisfactory

Extension Tables-
We have just received a big line

of Round and Square Tables The
new Pedestal Tables are latestthe

Carpets-
We have received another ship

ment of Carpets this week Very
pretty patterns in all the new
colors

¬

Dressers
Our car of CHEAP
here and it win pay ou to dall

and see them

DR S-

is

Iron Beds
QAJfc O7 IRON KED6 ia aJD

sis rand colon just nnyMtead
ill latest stylesthe

a

We will continue our sale of Xarpon Guaranteed Furniture iut one s f nweek more This line consists of Parlor Furniture Upholstered Couches S I PfBig Turkish Leather Chairs Leather Couches cad Davenports V S20 t I

t

Per Cent Cen
LOOK AT TTTB GU1OT SECTIONAL BOOK CASE THE ONLY

OOMPLBTB SBCnOlTAL CASE ON TUB MARKET
I

WE HAYS A BZATTTXFTJL LIMB O3T SMOKBBJP TABLXS
AND CELLEKETTES WSLC3EL MAXX N1CB CHJUSTMlaJt
ENTS

I

PUS
e

AND YOU KNOW IT

Company
THIRD SOUTH STREET

YOUR CREDIT IS GOOD
I

turnitur 6J Earp
r ry 18 TO 40

I

Freed
EQST


